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NOTICE 
 
 

NOTICE is hereby given that the 15th Annual General Meeting of the 
Members of the Company will be held on Friday, August 22, 2014 at 10.00 
A.M. at Registered Office of the Company at Shopping Mall, Phase – I, DLF 
City, Gurgaon, Haryana – 122 002 to transact the following businesses: 
 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Balance Sheet as at                
31st March, 2014 and the Statement of Profit and Loss for the financial 
year ended on that date together with the reports of Directors and 
Auditors thereon. 

 
2. To declare dividend on 4,000, 9% Non-Cumulative Redeemable 

Preference Shares of Rs.100/- each and 100, 12% Non-Cumulative 
Redeemable Preference Shares of Rs.100/- each. 

 
3. To appoint a Director in place of Ms. Dinaz Madhukar, who retires by 

rotation and being eligible, offers herself for re-appointment. 
 
4. To appoint the Statutory Auditors of the Company to hold office from 

the conclusion of this Annual General Meeting until the conclusion of 
the Next Annual General Meeting and to fix their remuneration.                 
M/s Walker, Chandiok & Co LLP, the retiring Auditors are eligible for re-
appointment. 

 
SPECIAL BUSINESS: 
 

5. To consider and if thought fit, to pass with or without  modification(s), 
the following resolution as an Ordinary  Resolution: 

 
“RESOLVED THAT Mr. Vivek Jhunjhunwala (DIN 02921778), who was 
appointed by the Board of Directors as Additional Director w.e.f.           
April 25, 2014, and who holds office pursuant to Section 161 of the 
Companies Act, 2013 (hereinafter referred to as "the Act") read with 
the provisions of the Articles of Association of the Company, up to the 
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date of this Annual General Meeting and in respect of whom the 
Company has received a notice in writing proposing his candidature 
for the office of a Director pursuant to Section 160 of the Act from one 
of the shareholders of the Company, be and is hereby appointed as a 
Director of the Company, liable to retire by rotation.” 

 
6. To consider and if thought fit, to pass with or without  modification(s), 

the following resolution as an Ordinary  Resolution: 
 

“RESOLVED THAT Mr. Ram Parkash Punjani (DIN 00050645), who was 
appointed by the Board of Directors as Additional Director w.e.f.           
April 25, 2014, and who holds office pursuant to Section 161 of the 
Companies Act, 2013 (hereinafter referred to as "the Act") read with 
the provisions of the Articles of Association of the Company, up to the 
date of this Annual General Meeting and in respect of whom the 
Company has received a notice in writing proposing his candidature 
for the office of a Director pursuant to Section 160 of the Act from one 
of the shareholders of the Company, be and is hereby appointed as a 
Director of the Company, liable to retire by rotation.” 

 
 

By order of the Board 
For DLF Emporio Ltd. 

 
Sd/- 

 
              Manoj Kumar Dua   

Company Secretary 
Membership no.: A12025 
House no.419, Sector-31,  

Near SRS Pristane Mall,  
Faridabad, 121002 

Date : 28.05.2014 
Place :  Gurgaon 
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NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE ON POLL 
INSTEAD OF HERSELF/HIMSELF IN ACCORDANCE WITH THE COMPANIES 
ACT, 2013. THE ENCLOSED PROXY FORM, IF INTENDED TO BE USED 
SHOULD REACH THE REGISTERED OFFICE OF THE COMPANY DULY 
COMPLETED, STAMPED AND SIGNED NOT LESS THAN FORTY EIGHT 
HOURS BEFORE THE TIME FIXED FOR THE MEETING. 

 
2. Corporate Members intending to send their authorized 

representative(s) to attend the Meeting are requested to send a 
certified copy of the Board resolution authorizing their representative 
to attend and vote on their behalf at the Annual General Meeting. 

 
3. The explanatory statement pursuant to section 102 of the Companies 

Act, 2013 in respect of special business set out above is annexed 
hereto and forms part of the notice. 

 
4. A copy of the Notice of Annual General Meeting and Explanatory 

Statement and all other documents as referred above shall be open 
for inspection by the members during business hours on any working 
day at the registered office of the company and will also be available 
at the meeting. 
 

5. The Statutory Registers shall be produced at the commencement of 
the meeting and shall also remain open and accessible for inspection 
during the continuance of the meeting. 
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Form No. MGT-11 
 

PROXY FORM 
 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 
of the Companies (Management and Administration ) Rules, 2014] 

 
CIN: U74920HR1999PLC034168 
 
Name of the company: DLF Emporio Limited 
 
Registered office: Shopping Mall, phase-I, DLF City, Gurgaon, Haryana       - 

122002 
 

 
Name of the member (s): 
Registered address: 
E-mail Id: 
Folio No/ Client Id: 
DP ID: 

 
I/We, being the member(s) of ………………. Shares of the above named 
Company, hereby appoint 
 
1. Name:…………………. 
    Address : 
    E-mail Id: 
    Signature :…………………… , or failing him 
 
2. Name:………………………….. 
    Address: 
    E-mail Id: 
    Signature:………………………… , or failing him 
 
3. Name:…………………….. 
    Address: 
    E-mail Id: 
    Signature:………………………….. 
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As my/our proxy to attend and vote (on a poll) for me /us and on my/our 
behalf at the 15th Annual General Meeting of the company, to be held on 
Friday, August 22, 2014 AT 10.00 a.m. at Registered Office of the Company at 
Shopping Mall, Phase – I, DLF City, Gurgaon, Haryana – 122 002 and at any 
adjournment thereof in respect of such resolutions as are indicted below: 
 
Resolution No. 
 
1…………………………….. 
2…………………………….. 
3…………………………….. 
4…………………………….. 
5…………………………….. 
6…………………………….. 
 
Signed this ……. Day of……….. 20….. 
                                                          
Signature of shareholder                                                                                                   
 
Signature of Proxy holder (s) 
 
 
 
 
 
Note: This form of proxy in order to be effective should be duly completed 
and deposited at the Registered office of the company, not less than 48 
hours before the commencement of the Meeting. 
  

 
Affix 

Re. 0.30 
 

Revenue 
Stamp 
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EXPLANATORY STATEMENT 

[Pursuant to Section 102 of the Companies Act, 2013] 
 
 
Item No. 5  
 
The Board of Directors of your Company had co-opted Mr. Vivek 
Jhunjhunwala and appointed him as additional Director of the Company 
with effect from April 25, 2014. As per the provisions of Section 161 of the 
Companies Act, 2013 (hereinafter referred to as “the act”) read with the 
provisions of the Articles of Association of the Company, he will hold office of 
Director up to the date of the ensuing Annual General Meeting. The 
Company has received notice in writing from one of the members of the 
Company along with requisite security amount proposing his candidature 
for the office of a Director pursuant to Section 160 of the Act.  
 
Your Directors recommend the abovementioned resolution to be passed as 
an Ordinary Resolution. 
 
All the documents as referred above shall be open for inspection by the 
members during business hours on any working day at the registered office 
of the company and shall l also be available at the meeting. 
 
None of the Directors, Key Managerial Personnels and their relatives except 
Mr. Vivek Jhunjhunwala are concerned or interested in this resolution. 
 
Item No. 6  
 
The Board of Directors of your Company had co-opted Mr. Ram Parkash 
Punjani and appointed him as additional Director of the Company with 
effect from April 25, 2014. As per the provisions of Section 161 of the 
Companies Act, 2013 (hereinafter referred to as “the act”) read with the 
provisions of the Articles of Association of the Company, he will hold office of 
Director up to the date of the ensuing Annual General Meeting. The 
Company has received notice in writing from one of the members of the 
Company along with requisite security amount proposing his candidature 
for the office of a Director pursuant to Section 160 of the Act.  
 
Your Directors recommend the abovementioned resolution to be passed as 
an Ordinary Resolution. 
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All the documents as referred above shall be open for inspection by the 
members during business hours on any working day at the registered office 
of the company and shall l also be available at the meeting. 
 
None of the Directors, Key Managerial Personnels and their relatives except 
Mr. Ram Parkash Punjani are concerned or interested in this resolution. 
 
 

By order of the Board of Directors 
For DLF Emporio Ltd. 

 
Sd/- 

 
Manoj Kumar Dua   

Company Secretary 
Membership no.: A12025 
House no.419, Sector-31,  

Near SRS Pristane Mall,  
Faridabad, 121002 

Date: 28.05.2014 
Place:  Gurgaon 
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DIRECTORS’ REPORT 

 

 

To The Members 

DLF Emporio Limited 

 

Your Directors are pleased to present you the 15th Annual Report of 

your Company along with the Audited Statement of Accounts for the 

Financial Year ended 31st March, 2014.      

                                            

(Amount in Rs.) 

Financial Results 31.03.2014 31.03.2013 

Revenue from operations 1,122,999,856 1,134,049,842 

Other income 53,121,202 41,567,624 

Total Income 1,176,121,058 1,175,617,466 

Expenditure( incl. Depreciation & 

Finance Cost) 341,956,200 398,588,600 

Profit before tax and prior period 

items 

834,164,858 777,028,866 

Tax Expenses   

Current tax 207,893,849 155,465,993 

MAT Expenses/ (Credit) - (112,013,358) 

Deferred Tax Credit 2,246,593 122,098,699 

Profit after tax before prior period 

items 

628,517,602 611,477,532 

Prior Period expense 4,048,000 - 

Net Profit for the year 624,469,602 611,477,532 

Appropriations   

Dividend on Preference Shares 37,200 37,200 

Tax on Dividend 6,035 6,035 

 

Business Operation 

 

Your Board would like to inform you that during the year under review, 

revenue from operations has been decreased from Rs. 1,134,049,842 

(previous year) to Rs. 1,122,999,856 (current year), however other 

income of the Company has been increased from Rs. 41,567,624 in the 

last year to Rs. 53,121,202 in the current year. The expenses of the 

Company decreased from Rs. 398,588,600 in the previous year to Rs. 

341,956,200 in the current year. The net profit of the Company is Rs. 

624,469,602 against Rs. 611,477,532 in the previous year.  

 

 



DLF EMPORIO LIMITED 
(Formerly known as Regency Park Property Management Services Limited) 
Regd. Office: Shopping Mall, Phase-I, DLF City, Gurgaon, Haryana-122 002 

(CIN - U74920HR1999PLC034168) Website: www.dlfemporio.com 
Tel No: 011-42102180, Fax  No: 011-41501771, E-mail: dlfemporio@dlf.in          

 

About DLF Emporio Mall- India’s Luxury Mall 

 

DLF Emporio Mall has been designed as a name synonymous with 

luxury –offering  a unique shopping experience where the  accent is 

on  exclusivity, space and  aesthetics. The mall offers a wealth of 

designers and premium merchandise, lifestyle products and services 

which are showcased under one elegant roof. The nuances  of 

luxurious serenity are going to be expressed at DLF Emporio Mall in a 

way found only  in the fashion  capitals  of the world, offering  just the  

right kind of tasteful and sublime  ambience to attract  high value  

spenders. 

 

Great Care is being taken to ensure that the global retail community 

at DLF Emporio Mall is the most premium. Only the finest signature 

brands, designer labels and high end lifestyle products co–exist here.  

 

DLF Emporio Mall has been designed by architect Mohit Gujral in the 

genre of a five star style setting. Conceptualized around two dramatic 

atriums courtyard with a skylight, a sense of openness is the central 

theme. Public spaces offer wide corridors, rich material like Italian 

marbles, brass detailing, artful lighting, and larger than life chandeliers. 

A classy marble fountain welcomes the visitors of the DLF Emporio Mall. 

Retail spaces are generously proportioned with high ceilings and large 

display window to showcase merchandise. 

 

Award & Recognition 

 

During the year under review, “DLF Emporio” wins most admired 

shopping Centre of the Year from Asia Shopping Centre & Mall Awards 

2014. 

 

India’s first commercial mortgage backed securities (CMBS) issue 

 

Your Company, for the first time in India on May 22, 2014, had issued & 

allotted 5,250 secured, rated, listed, redeemable non-convertible 

debentures of face value of Rs.10 Lacs each having coupon rate of 

10.90% per annum payable on monthly rests under commercial 

mortgage backed securities (CMBS) structure aggregating to Rs.525 

Crores (Rupees Five Hundred and Twenty Five Crores Only) 

(“Debentures”). The Company has received credit rating ‘CRISIL 

AA(SO)/Stable’ from CRISIL and the said Debentures will be listed with 

Bombay Stock Exchange.  
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Dividend 

 

A. Preference Shares 

 

The Board of Directors has recommended a final dividend for the 

Financial Year 2013-14 to the holder of 4,000, 9% Non-Cumulative 

Redeemable Preference Shares of Rs.100/- each and 100, 12% Non-

Cumulative Redeemable Preference Shares of Rs.100/- each, 

aggregating to Rs. 37,200/- (Rupees Thirty Seven Thousand Two 

Hundred Only). 

 

B. Equity Shares 

 

Your Directors for the year under review, with a view to conserve 

resources for future development and expansion have not 

recommended any dividend on Equity Shares. 

 

Holding Company 

 

Your Company is a subsidiary of Richmond Park Property Management 

Service Limited. DLF Limited is the ultimate holding Company of your 

Company. 

 

Subsidiary Company 

 

Your Company does not have any subsidiary company.   

 

Transfer to Reserve  

  

Your Directors do not propose to transfer any amount to any reserve in 

the Balance Sheet for the financial year ended 31st March, 2014. 

 

Directors 

 

Pursuant to Section 152 of the Companies Act, 2013 and in 

accordance with the Articles of Association of your Company,                 

Ms. Dinaz Madhukar, Director retires by rotation, and being eligible, 

offers herself for re-appointment. The Board recommends her                      

re-appointment. 

 

During the period, Mr. Anupam Sharma, Director was appointed as 

Manager, Mr. R.P. Punjani and Mr. Vivek Jhunjhunwala were 

appointed as Additional Directors. The resolution pertaining to their 

appointment as Directors being placed before the members for their 
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approval in the Notice convening the ensuing Annual General 

Meeting of the Company.  The Board recommends their appointment. 

 

Mr. Raj Kumar Jain, appointed as Nominee Director on behalf of Axis 

Trustee Services Limited (Debenture Trustee).  

 

Ms. Dinaz Madhukar, Director & Manager, resigned from the position of 

Manager but she will continue as Director of the Company.  

 

Mr. Davinder Dogra resigned from the position of Director. The Board 

placed on record its appreciation for the services rendered by him 

during his tenure. 

 

None of the Directors of the Company is disqualified under Section 

274(1)(g) of the Companies Act, 1956 and Section 164 of the 

Companies Act, 2013. 

 

Audit Committee 

 

The composition of the audit committee consists of the following 

members: 

 

a. Mr. Vivek Jhunjhunwala; 

b. Ms. Dinaz Madhukar; 

c. Mr. Anupam Sharma. 

 

Directors’ Responsibility Statement 

 

Pursuant to Section 217(2AA) of the Companies Act, 1956 the Board of 

Directors of the Company confirms that- 

 

i) in the preparation of the annual accounts, the applicable 

accounting standards have been followed and that there are 

no material departures from the same; 

 

ii) the Directors have selected such accounting policies and 

applied them consistently and made judgments and estimates 

that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company for the financial 

year ended 31st March, 2014 and of the profit of the Company 

for the year ended on that date; 

 

iii) the Directors have taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance 
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with the provisions of the Companies Act, 1956 for 

safeguarding the assets of the Company and for preventing 

and detecting fraud and other irregularities; and 

 

iv) the Directors have prepared the annual accounts of the 

Company for the financial year ended 31st March, 2014 on a 

'going concern' basis.” 

 

Public Deposits 

 

The Company has not accepted any deposit from the Public within 

the meaning of Sections 58A and 58AA of the Companies Act, 1956 

read with the Companies (Acceptance of Deposits) Rules, 1975 during 

the year under review. 

 

The Company has also not accepted any deposit from the Public 

within the meaning of Sections 2(31), 73 and 74 of the Companies Act, 

2013 as on date of the Report. 

 

Particulars of Employees 

 

The Company has no employee whose particulars are required to be 

given under Section 217(2A) of the Companies Act, 1956 read with the 

Companies (Particulars of Employees) Rules, 1975, as amended from 

time to time. 

 

Auditors 

 

The Auditors, M/s Walker, Chandiok & Co LLP, Chartered Accountants, 

New Delhi, the Statutory Auditors of the Company, hold office until the 

conclusion of the forthcoming Annual General Meeting and offer 

themselves for re-appointment.  A certificate from the Auditors has 

been received to the effect that their appointment, if made, would be 

within the limits prescribed under Section 139 of the Companies Act, 

2013. The Board of Directors recommends their re-appointment as 

Statutory Auditors of the Company.  

 

Auditors’ Report 

 

There is no qualification or adverse remarks in the Auditors’ Report on 

the financials of the Company. The observations of the Auditors in their 

report are self-explanatory and therefore, in the opinion of the 

Directors, do not call for further comments. 
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Conservation of Energy, Technology Absorption and Foreign Exchange 

Earnings and Outgo 

 

The information in accordance with the provisions of Section 217(1)(e) 

of the Companies Act, 1956 read with Companies (Disclosure of 

Particulars in the Report of Board of Directors) Rules, 1988 are furnished 

in ‘Annexure A’ annexed hereto and forms part of this report. 

 

Acknowledgement 

 

The Board of Directors wishes to place on record their appreciation for 

the support and cooperation extended by the members of the 

company. The Directors are thankful to the State Governments, Govt. 

Departments, Bankers, Suppliers, Clients, Tenants and Shareholders for 

their continued cooperation.    

 

 For and on behalf of the Board 

   

  Sd/- 

   

 Anupam Sharma          Dinaz Madhukar 

 Director & Manager                         Director                          

 DIN:05234238 DIN: 03453167 

 384, DDA Flats, Khirki, 

Malviya Nagar, New 

Delhi-110017 

Flat no. 1102, Tower 

no. 5, Belmonte 

Apartments, DLF Golf 

Course Road, 

Gurgaon-122002 

Place:  Gurgaon   

Dated:  28.05.2014   
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ANNEXURE - 'A' 

 

Disclosure of particulars u/s 217(1)(e) of the Companies Act, 1956 read 

with the Companies (Disclosure of Particulars in the Report of Board of 

Directors) Rules, 1988 are given as under: 

 

A. CONSERVATION OF ENERGY: 

 

a) Energy Conservation measures taken Nil 

b) Additional Investment and proposals, if any, 

being implemented for reduction of 

consumption of energy 

Nil 

c) Impact of the measures at (a) and (b) above 

for reduction of energy consumption and 

consequent impact in the cost of production of 

goods  

Nil 

d) Total energy consumption and energy 

consumption per unit of production as per Form-

A of Annexure to the Rules in respect of 

industries specified in the schedule thereto. 

 

Nil 

(Form A not 

applicable) 

 

B. TECHNOLOGY ABSORPTION: 

 

 Efforts made in technology absorption as per Form B of the 

Annexure to the Rules.  

FORM B 

 

Form for disclosure of particulars with respect to absorption 

 

     Research and development (R&D) 

 

1. Specific area in which R & D carried out by the 

company 

None 

2. Benefits derived as results of the above R & D N.A. 

3. Future plan of Action None 

4. Expenditure on R & D 

(a) Capital 

(b) Recurring 

(c) Total 

(d) Total R & D expenditure as a percentage of 

total turnover 

 

Nil 

Nil 

Nil 

Nil 
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Technology absorption, adaptation and innovation 

 

1. Efforts, in brief made towards technology 

absorption, adaptation and innovation. 

None 

2. Benefits derived as a results of the above efforts e.g 

product improvement, cost reduction, product 

development, import substitution etc. 

N.A 

3. In case of imported technology (Imported during 

the last five years reckoned from the beginning of 

the financial year), following information may be 

furnished: 

(a) Technology imported 

(b) Year of import 

(c) Has technology been fully absorbed 

(d) If not fully absorbed, areas where this has not 

been taken place, reasons therefore and future 

plans of action. 

N.A 

 

C. FOREIGN EXCHANGE EARNINGS AND OUTGO: 

 

 

b) Total foreign exchange used 

and earned: 

(Rs.) 

 

Foreign Exchange Earned 

 

Foreign Exchange Used 

2013-14 2012-13 

NIL 

 

NIL 

     NIL 

 

         NIL 

 

 For and on behalf of the Board 

   

  Sd/- 

   

 Anupam Sharma          Dinaz Madhukar 

 Director & Manager                         Director                          

 DIN:05234238 DIN: 03453167 

 384, DDA Flats, Khirki, Flat no. 1102, Tower 

a) Activities relating  to exports; initiatives 

taken to increase exports; development 

of new export markets for products and 

services; and Export plans; 

No Export activities 

were being 

undertaken by the 

company for the 

period under 

consideration. 
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Malviya Nagar, New 

Delhi-110017 

no. 5, Belmonte 

Apartments, DLF Golf 

Course Road, 

Gurgaon-122002 

Place:  Gurgaon   

Dated:  28.05.2014   

 
















































